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Tho most linportJint ifcorof nors OHA-

WM the nt Ui4t UJ lytof-
lad JtpaoW woror cus

other In Malayan wnt rs and that a grf-

tAml Uttl there between oppo u
fore ITM H uot wlut5lr Impending-
probeJbly not far sway news WM
pet apparently In the foreign
markets during hours and prob-

ably held responsible for the
and Irregularity In se-

curity price that praralled In London
market Indeed a stronger tone if any
thing than yesterday Boemod to be mani-
fested on the Berlin and Part bourses
Tbo weakness kSljoMan was dne as-

M emed to the further rise in dlaoounU
and fill In sterling ezchang in Carls which
plainly to a morement of funds
present from England to
France Japaneno boqds here however
wera rather notably weak and there was
some general selling in our market by ar-
bitrage hoUMe who anticipated a further

in London prices when the contln
the expected natal contest had a

chance to exert its influence hi speculative
circles In the English Regarding
thl matter opinion r hero of ooarM-
U nigh universal that

come will mult in another over
defeat for UussU and that the

effect of the event market wise will b
helpful Inasmuch will obviously makw
for the conclusion of pesos Naturally
however all the worlds financial markets
will be Inclined to pause until the event
of the fight Is made known Most observ-
ers of our stock market today were In-

clined to believe that the fall In
ing the two hours Stock
was only due In part to the war news and
they held that the decline was rather more
than anything else In the nature of a natural
reaction after a weeks rattier brisk ad

movement However a
generardeclinlnfc omdency hi
make from tho opening of
business on the Stock Exchange All the
leading railroad stocks such as Atchison
St Paul New York Central Illinois Central
Pennsylvania tnlon Pacdflo and Southern
Pacific fell a point or more and while the
drop In the industrials wrs lens noticeable
there was a marked weakness in
soe Coal and IrdnTooJi s pas and National
Tad shares hdve all recently been
very active and strong Exceptions the
days general movement were advances in
the Northern Securities on the curb

a new record awl a vigorous
rise In Amalgamated Copper stock based
upon the supposed Intention of the man-
agement of the Amalgamated company

v to Issue soon a complete statement of tho
companys assets and financial condition
thjtt will it Is rumored bo found to be
favorable rumors of now
hitches In Iron merger and
th Ontario andJSVestornXew York Cen
tralNew Karen and Hartford
deal altractofl Uttje aUn-

danTbe weekly tonic statement was
the loss In each shown of 2622

XO bUg ifaor tlufrChfldBecn looked for
wbllo In loons was somewbat
less been The
renervo remained practically unchanged

Dealings on the Stock Exchange during
tbe week largely upon the In-

dustrial list prices leading rail
road stocks today being about the same
X they were a week ago The uplift In
quotations for the United States
stocks especially the United States
preferred sharnt exerted wide Influence

general that the outlook for the Iron and
steel business throughout the year was
exceptionally bright and that this indicated
v prosperous business hi the period for
manufacturing companion of every

preferred stock sold during the week
at the highest price ever touched
and the circumstance must be cheering-
to the thousands of of the
United States Steel Corporation scattered
throughout the country The idea Is
therefore very natural the market
valuation of industrial in the
should likewise Improve and that
more room for than In-

tha case of the high PfTcqd railroad shares
Nothing happened tfurjdg the eek to
impair the brilliant cMp prospect or to
change tho tenor of favorable

from buslnwyi world
rates rose to almost as high a

as tboy touched during the calling In
preparatory to the April disburse-

ments fact did not trouble any one
as the Governments call for
the payment Into the before

of half of the public money now
deposited In the eatkmal banks
body seems to foci confident that tho
situation for months tp come will boono of
relative ease In spite of nil these matters
hoTrrrer and acemlngljr adversely
affecting the stock market in the least
thW Wn during the wBolr a distinct growth
oonstrrailBBrln Uie financial community
Much of this seemed to be due to an Impres-
sion that the disclosures regarding the
Equitable Life company the enlarged use
of credit facilities of every description
the extra session of Congress that will b
called In October and strong move-
ment toward State socialism especially In
the West which w s strenuously
Rlzod In the Chicago municipal election
Indicated that later In the year 4ha stock

find lie
than It does riow i
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TITE OVTSIDK MAHKET

Not for a IODK limA
been wltn l on a Saturday half MMlon of

outbids market took c during the
two hour of bualntM The
dMUnira were It II true confined to a few

Instances were much larorr than are ueuallr-
footod for a full days operations and
the rank and file of were no
means neglected The tone of the market
was In the main finn although there were
BAVtral exceptions
4Vi per cent certificates were sold

who were evidently concerned
nbout the result of mr battle
Iwtwfen the Russian and fleets In
Eastern althoueli If am of

value In the present ca
would oem to b groundless
A rise In the of Northern to
a new blub record of I6 caused a eaoa

In the fact of pronounced in the
Btock Eiohan re The American
Can Issues were again active at adTnnolnr

It la that the buylnK of thcM
stocks M solely on the

and t ct of the company And that
there Is absolutely no Io of the
various rumors recently been
circulating to account for the movement

The transactions In the market today
were as follows
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Nor York TraneporUUo-
oKonheniaoeurttm
Hew Orleans Railway 1

New Orleant Railway pta w I-

OU Elevator Company com

Oti JUe ator company pro
Pope

UanofacturInr2dpfil-
Roral Dak Inr Powder comM
Royal Daklnr Powder pfd
Safety Car Ll hl and Heat Oo

Seaboard Air Une new wl
Seaboard Air Line let
S boatd Air Line JdpMwl
Standard OU Compaayof WJ
Standard UUUnr
Standard UllUnr pfd
Tenneaaee Copper
TonopabMlnlnrofNeradtM-
Union Copper
United Copper
United Copper pfd
Union Typewriur
Union Typewriter tit pfd
Union Typewriter M pfd
U S Leather w I

U 8 Leather pfd w I

Wortlunrton Pump pfd
Walte Knob Copper w 1

oirtMU

American Wrtttnf Paper C-

4Atebiaon 4J w I

Central Four dry ei
Iniirnitlon Marine Mi-
Intenutlonal flalt la-
Japaneee Mi w L-

UluouriPaciao4awL
New Orleans Railway 4MIVL
Seaboard Air Line U
Standard UUUnr B-
eUS Leather Uwl-

Ex dividend

LATEST QUOTATIONS OF DANK
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Cotton Doll PrtcM Decline Sllitilly Th-

nsJlrWcaihfr Favorablf HfcMp-
tUtrte Wall Street InUrMlt nu 1n

quiet Narrow Chancr
FIrmer

BATCIIDAT April SConoyBpot cotton
wu unchanged agaInst lo
last yearf New Orleans and Gulf LICe acaln-
1S310 Mobile declined ltto flalveaton
7 lllftc New Orlean Mobile
Memphis 7Ko Savannah 7 uifto Bales
Oalvestop 3J1t bales New Orleans 2021
Mobile 100 Savannah M4 Memphis 2160

The receipts were as follows
Today Loll mill 1904

Port receipts iltrto 44
11HJ M77 71

3383 1JCOD IS-
8U touts 3JU1 3 W
Houston BSI I-

Eattmated receIpts
Lett tresS l

neraalon too 7000 IJll 114
Oalveutoa OJA lsa slll 14
New Orleans 100010100 1 74 Ijt

Total 34J04Mta llfM Jt
There were no from the
Futures In New Orleans were as follows

Open JliV Low Cloi Lftit ill las NttM
May 74 74 741
JUST i741 74S 743 T41 74C
October 77 7M 717 7M Tll-

Futnreabere declined 4 to t but rsllled
and cloted unclitnred to l lower with
steady and estimated sales Mouo hales Prtcei-
aa

nifttetl lavxtt Clailni LeilxleM-
Uty 70 7BI 7 4K7M
July 7M 7M 7UC7KC-
Aticust 700 717 70087 SI 7 7M
October 774 770 773O771 7744t7-
7December7II 777 77047 SO 7BHJ7M

In Liverpool spot cotton wt unehanred Mid
dung stalest 8jid last Half SOOC

Imports Hooo Iutures advanCed I point
but reacted closed unehanred to Slower
as follows

TeAat Yntrrdtt 190-
4AprilMay 410 411 7B-
3JnneJuly 414 411 7W-
AtirtittSeptember 416 4IT 7M-
OctoberNovember 418 418 8W

A consumption of cotton for the week of J7SO
or over more than for the urns week

last year It the straw showlnr which way the
wind blows In the cotton trade sal why themet holds such a tm front to the large receipt
The crop movement In other Is
by big consumption Tbe mill taklnrs this on
are to be far the largest on record Then
too the planter rot msrket
are notoriously firm all over the South One man

eiacrerated the situation today when
he said that for every bile of cotton there are
two FertIlIzer M s In Oeorrla and
Alabama are a little Urrer then for the sm time
last year but the ground It I arrued will not all
be planted to ration of It will be devoted
to grain other crops and nobody know nil
what the season It rolm to be AH thnt anybody
does know about It lit the time 1 that It II
two to tour week late At the moment tile APCC-

Utlrally devoid of life element
These Interests were boner October here In
New Orleans to ay and spot Interests
near to have taken a certain amount of July and
October For WiH reinon price rallW beforelbe
close recovertnr trtflun dccllns rally day
due to rather dt ai advlrrs
nile weather and some srlllnr by a low eommlnlnn-
hoticn There In much conjecture as lo vim
bovine October tbrtmth well known Street
commlxlon house Some attribute u to Mr Sully
and others they have good reuon to believe
It Is for well known Street Interests Intern
admittedly powerful nnanclnllr In any rue
Val Street Is Inclined fn ho bulll h on the mel
and If Is iirraed thM to h V out Wall Street
people will be a different proposition from ihdktne
out come nf the O im r h s rnnre-
th n once been succeMfully dnne fls season The
undertone of the ntrUet Is flrtn nwlnr to l rce
con timrt n It It trrncl ened In some der-
honeAer by the Ittnr of the teison the belief
th t srresrs will decreased to me cairnS
and that It will be too nirh to rxrfrt another
Ideal season rich M was wltnr pd last year

Mcr rs PICk Mliekell HntiMrd and
were burrrs McPaddtn brokers also sold May
to some extent

RKtrw Wh at Spot WM dull Nn M v I
Northern Imluth te over New 7ork Mur Th
Northwrtem nrvlpln were 1U c r frtlntt IM
lAst week and 100 list Tear CJilceoil c r nctlrrt-
Id last WHir and 14 lart rvtnim nosed un
chanted to He lower Prices as follow

Open HISS ZJivi Ctoi l1-
hi Mt Xlht-

M y linwio lint ions i
July r triH
September 87J B7j WJ 87 T

Oats quiet an the epnt s iet 8rvyj hush
Natural 10 lt S Corn was

In elevator 17e Fiilurea closed nominally SIc
lower Prices as follows

tic Lan
Wit

TIle foDowtnr abowi tfietTtln mowraeat
New Tork Wtat f i Oil Ttft Dad

1WW 1 VT M1W 7500-

fctw rt fW9U 108044 330-

0nwlnft 47nno 4WOO K nno lnno wno-
nVmrMJ OOJ 33l 00 1000 1IOOO
PTfTtlo-

fOilrnjertn lloro Mwo 7tno-
Tne tradlir In wh t WM quIet and nrteeo flcrttj

aled wllhln a narrow r nre a time the tone
wa itcxdr on better IJvrmoo n n ex-

cenfnOTd faromblo weather n for
of the account and the iiarrovmprs of the specula
tlon Wrht r ln wee renortixl In Lake rrrton-

lJvenvv liutr need d o a on tnMIeTAmtr
and hloitentr Rerlln ulv Jivl U to
mt RudapeKt rt r1n d 4 kr and Ports 8 to in-
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DAKKBR AND DnniCERft

DONALD MACKAY C mflnf i-

MtaWr New YOlk 4 BeiK nijeriiy f tsi
Ii tB n B ifi rin

LATHAM A fllH 111 Ifsi rf
CEO D MACKAY

Mfmkcr N Verb VEKMILV-
nOTROWBMDOEIIOLUITril CO

4

F W KINDXICK

Bankers
Nassau and Cedar Streets New York

13 Congress Street Boston

Dealers in U S Gmremment Bond ejj
ether Investment Securitici

Deposits and interet allowed

1 n Veraw Co PhiUAJpN Pa-

t nThoi Brand

HAVEN CLEMENT
BANKERS AND BROKERS

I Nassau St Cor Wall St
Memben of the New York Stock Eccliatife

BONDS STOCKS COTTON GRAIN

DANK STATEMENT

Decreases In Loan and CUb
The exhibit made by the Clelrinr lions

banks this proved to be a rather color
leu affair and was neither much better nor
much worse than Wall Street lead anticipated
A decrease In cash of 12 eiolio wax offset
by a reduction of I8J0100 Ia the loan ac
count so that th change In the surplus tt

Was only
which had not forecasted by
estimates wan generally considered to rep
resent a movement of which had not

Included lu last weeks average
The statement of averacnt of

associated banks of the city of Sew York
as follows with of the corre-

sponding week a year ago
TMfurtk Leitctilt loot

Loans lljouuiv tno lio Js97i llcavoaa
Deposits I13S1W700 I13 M13UO Wisi lK
Clmlatlon 44130400 437ll7U

COS03SJOO U08MtICIO I2UIOI4M-
KtT2JM tSAUIMlO 7U1MM-

OTotlreae tZ90707700 SSSJOO U947tlra-
neaTereqd 2Jaou17i 3JUWijy J7lJ7 o

Surplus WaoZ3i 14004471 tSll8iOO
of ree

to deposit 357 3i7 371
The cuMires for the week are aa follow

Ioans Dec i 1irl
Deposit lIce 10l6iMM
Circulation lac 441700

nee Iln5ivx
Legal lenders Dec 1171300

Total reserve Dec t3C332UO
Inc I7 i0

this weeks ulatement la IIOJK7JOO an Infr aw
of IMIOO over week If these were
deducted from the artrrcate liven the aurplui-

nclow In a table showing the percentar of tub
reserves to deposits of the more prominent tacks
compared with of last

This lail
title vift-

Buikof Vcw York IS 3S
Hank of the Manhattan Company M 7 351

8 343
Mechanic National 371 3 0
hank of America J60 341
National Ot 378 371
Chemical National WI 373-
Arorrtcan Kicbunre National 348 383
National flank Commerce JSo 380-
Mtr ntll Natlontl 943 37 3
National flunk of North America 301 3fl 3
Hanover National J7I 3 l-

CitizensCentral National S43 2J8
cum Bichanre 7 3 7

National Park
Fourth National
FIrst National
Chase Nallooal
6 aboard National

145J9 J34JI-
S 349

391 350-
3SO 342
248 317

Important rhanrr from week m cash held
by Individual banks and their loan aa follown

Bank of New VorD e
flank of Manhattan Colno

National Inc
Mechanic Natlonl lnc

Tc
National City Dtc
Chemical National Inc
Gallmtn National
Am Fxrhanr
Nat Rank of Com Dec
Verc nilleN tionalD
NM luak of No
Hanover Ntllonnl Inc
ritlien1 Cent Nat Inc
Corn Kihinre Ine
Imp Traders Nat Inn
Nillonal Part flee
Fourth National Inc
RTonl National Inc
Fl t National Inc

VtloniJ flee
Fifth National lnc
IJncotn Nstlonal Dcl-
innVof Mr ropolln Dc

lS4onn-
14lono

1 0970-
4tatmn

4AI7WO-
SII400
H4J m-
4U70D

14T7A7-
402CO
lJtnm-

llMtm
81700-

STSIOO
iflOon-

oZJ330m
7S400-
S4ono

liberty atlonU Dec 17 tm
New Amsterdam Nat flee 1000

Dee 114
Inc 7f3iOOi
Inc 451400
Dec ifMcnn
Inc 7W-
DeclXS4l
Inc 461-

D v 1MX
7luO

lao I7IW-
T fDec
Ine IJ73
Inc 77joi
Inc 38

nooni
flee 4MIWJ
Dec
Inc rtwrt
Inc 9Ktn
Dec I44W
Inc n
flea llttnn-
Inr m 4

Inc M9
Dec
Inc I047i-

rtFIXACIA
Aceordlnir to eettmate recently outdo

Bante F will have Wn entice of track
In oprntlon by the end of 1903

N U le Co In their clrcultr
offer n selection of Investments Includinc
Uooooo rhlcsro nnd Alton first rrort Rif-

MOOooo Illinois Centrist mortgage

Chin co and Alton H and 1230000 City of
Philadelphia SV-

iKUBTRKA SVKY TRANSACTIONS

Paid by PobTtewTrry to b nk
Paid by bank to SabTrvaaury

Gala to banks on iJaVi tr n actloni M
3

DIVIDEND DECLARATIONS
tfwef Tern abcs Ami Ptwtr-

Or ene Consolidated Copper 4 JprllW
New England Telephone

iTJIAKOA-

XTbe Survival of the Fittest
Of the hundreds of new coppsr companies

skinc for public Bubscrlptlon years
agog cnlr a beggarly half a dozen or to hays
sarriyd to UU the UUx

Th many hays of want of
merit The few have survived because they
were the fltteit

Among the few that have ttood t t
none Is stronger or better than the OKORGK
A TREADWEU M1V1NO lOMPAXV It
has by far the largest property In one of
the rlchwt mlninc districts of the world
the Verde Copper Delt In Yavnpal Countr
Arizona It property ta several time
larc as that of Its near neighbor the famous
United and It seems to b quite as
rich as that Terr rich mine The lltMD-
WELh COMPAXT has spent nearly ft uII
lion dollars In cold cash In development
and equipment of this property and has un-

covered ore bodies vast in extent and n

rich u the richest It has complrtnl-
tmeltrr plant of 310 tons dally v

which Is now ready to run and It wilt uiU-

st once another stuck which will jrlve It A

capacity of tIre hundred tons a day I

purposes to Incrrate the capacity to on

thousand tons a day during the rrest
year It has or In abundance for it nnd
every ton 4 f ore yields a net profit of I1
per cent or not less titan SIO

To provide capital for Its largely borro
business and to keep up Its record of parmi-
as It co s It has recent ly locrrased otmli
from three hundred thousand shares lo thr
hundred fifty thousand shares and t

offers the new stock for subscription nt p
110 a share until April 70th After tIntS IM
the price will b Increased accordlnc to
market conditions

The stock Is being bought by many n-
ceMful and experienced investors who iw-

lleve It t the bent purchase en the tnar-
ltody No investor can afford to leave it

off his list of Investments
Make check payabla to order of

cnonau A THKADIYELI IM O-

COMPANT and fsrnarri to
MYU n MAHTIX Secretary

37 HlllUta Mw York
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I
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would Ie 121524351
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Merchants

Importer and Traders N43lonS 218 266

last
are

6J4 Lnens

2Ierchanta

6958

Nat Dee Ice

Amine

16 7iO
Chase 153401

03gW
183700

540
aloar1 Natientl me 11007 03
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